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James G. BATTERSON, President of the Travelers Insurance 
Company, has written an able and pointed letter exposing the 
absurdity of the Connecticut tax law, whereby the insurance 
companies are made to suffer in a most iniquitous manner. Mr. 
Batterson, on this and many other occasions, has shown himself 
as successful in controversy as he is in the management of an 
insurance company. While his letter is scarcely likely to effect 
an immediate change in the law, it will, nevertheless, aid mate- 
rially in the education of legislators and the people to a proper 
appreciation of the relations that should exist between a great 
State and her beneficent corporations. 





W. F. Fox, who has for some time been in charge of the 
Western business of Tue Spectator, has resigned his position 
and accepted an appointment as special agent for the Queen In- 
surance Company, in the Western department of which J. M. 
Rogers was recently appointed manager. Mr. Fox is a practi- 
cal underwriter of many years’ experience, and is a valuable 
acquisition to the Queen. During his connection with THE 
Spectator, he has contributed many valuable articles to its col- 
umns, and has managed its Chicago office with ability and suc- 
cess. While we regret to lose the services of Mr. Fox, we wish 
him abundant success in his new field of duty. For the present, 
at least, the Chicago office of Tz SpEcTATOR will be in charge 
of C. E. Bowers, a young gentleman who has been identified 
with it for several years. 





CONSIDERABLE curiosity was excited in insurance circles last 
week by the publication in THe SpgecTator of an advertise- 
ment stating that an English company, desiring to establish a 
United States branch, would be glad to assume the risks of an 
American company, and to make either the president or secre- 
tary of such company its manager in this country. There was 
much guessing as to what English company was anxious to try 
its fortunes in the American field, and those ambitious gentle- 
men who have been permanent candidates for a managerial 
Position were at once placed on the gué vive. We understand 
that numerous cablegrams have been sent to various European 





companies, asking each if it was the one referred to, and call- 
ing attention to the subscribers’ recommendations already on 
file. At this time, when so many of the American companies 
are discouraged by the reports of their last year’s business, the 
foreigner will, doubtless, have plenty of applications to rein- 
sure, and provide for unsuccessful managers. The advertise 
ment is a genuine one, and we advise some of our weaklings to 
take advantage of it. 





It is singular how the daily press inevitably exaggerates a 
fire loss. For instance, all the reports of the dry goods fire 
last week, stated the loss at $600,000. We are assured by un- 
derwriters interested, that the loss will not exceed $150,000, 
and it is doubtful if it will reach even this sum. The attempt 
has frequently been made to keep a record of the fire losses of 
the country, but these exaggerated statements render it abso- 
lutely impossible to obtain a correct compilation. All that 
can be accomplished in this respect is to give the approxi 
mate losses. Many fires occur that are never reported, 
the owners of the property being uninsured, and making no 
report of their losses. It would be of great advantage to the 
country if persons meeting with a loss by fire were compelled 
to report their actual loss to some local authority, and he in 
turn.to the Insurance Department. At present the amount of 
loss inflicted upon the country by fire is a matter of guess- 
work, and even the best informed underwriters differ widely re- 
garding it. 





A BILt has been introduced into the Colorado Senate having 
for its object the creation of an Insurance Department for that 
State. The author of the bill has evidently studied the laws 
pertaining to insurance supervision in every other State, and in- 
corporated all of the most objectionable features of each in his 
bill. It is a voluminous document, printed on legal cap paper, 
making fifty pages, which would occupy eight or ten pages of 
Tue Spectator. It is very explicit regarding the forms to be 
complied with by companies doing business in that State, and 
the fees to beexacted. As it provides snug places for a superin- 
tendent, deputy-superintendent and various clerks, experts and 
a sprinkling of lawyers, all to be supported by fees and taxes 
levied on the companies, it is highly probable that the bill will 
become a law. One good feature about it is that it requires all 
incorporated companies to have a paid-up capital of $100,000 or 
more, and a deposit in the United States of a similar amount. 
This shuts out the co-operative swindles. It exempts, however, 
Masonic and benevolent societies from compliance with the in- 
surance laws. It also provides for reciprocal legislation. No 
State government is now considered complete without a mill to 
grind the insurance companies and make them yield a goodly 
grist of fees and taxes. If any State has omitted to provide such 
grinding machinery, the omission should be supplied at once, 
before the companies rise in rebellion and apply to the United 
States Government for protection against the extortions of State 
egislatures. 





Art regular intervals, the statement gains currency that the 
merchants occupying the dry goods district are about to form a 
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mutual insurance company and insure their own property. 
Last week, Mr. Edward Atkinson, President of a New Eng- 
land Mill Mutual Company, came over from Boston to address 
the merchants upon the subject. While Mr. Atkinson acted in 
perfect good faith, and delivered an elaborate and instructive 
address, there is no doubt but he was misled by an ambitious 
person who had personal ends to serve in the matter. The 
merchants interested, as a matter of fact, have little faith in the 
scheme proposed, and scarcely half a dozen were included in 
the audience that listened to Mr. Atkinson. Mutual insurance 
has unquestionably met with considerable success in the insur_ 
ance of mill property. But detached mills, devoted to a specia] 
industry, and so occupied that they can be supplied with specia] 
means of fire protection and extinguishment, constitute very 
different hazards from those presented in the dry goods district, 
where buildings, faulty in their construction, are filled with 
goods of immense value, and that would be utterly ruined by 
application of some of the means relied upon for the extin_ 
guishment of mill fires. For instance, the automatic extinguisher, 
being a series of perforated pipes running around the ceilings 
of the various rooms, a certain degree of heat serving to open 
the flood-gates and deluge the room, is one of the appliances 
specially commended by the mill mutuals. Suppose such an 
extinguisher set free in the top story of one of our great dry 
goods establishments, deluging the entire building ; the damage 
inflicted by water would be equal almost to the total destruction 
of the property by fire. Fires in the dry goods district require 
to be handled with intelligence, and this cannot be obtained 
automatically. The radical defects in the construction of the 
buildings in the dry goods district constitute an effectual bar to 
mutual insurance of either the buildings or the stocks contained 
in them. But beyond this, every merchant who joined such a 
mutual company would find his liability undefined and unend- 
ing, and his credit would consequently be seriously impaired. 
It is not probable that the small merchants would involve them- 
selves in such a company for the benefit of their neighbors 
doing a more extensive business, so that the burdens imposed 
by it would have to be borne by a few firms. A fire last week 
in a dry goods house involved a loss of $150,000 or $200,000 ; 
had this loss been assumed by a mutual company, instead of by 
forty or fifty stock companies, the few merchants composing 
such mutual company would have found their assessments 
rather burdensome. Similar or worse losses are liable to occur 
at any time, and no limit could be fixed to the liability of a 
mutual company insuring them. With such undefined liability 
hanging over them, merchants engaging in such mutual insur. 
ance would soon find it telling against their credit. Until there 
is a thorough overhauling of the buildings occupied by our 
great dry goods merchants, and the dangerous hazards elim- 
inated, it would be suicidal to attempt mutual insurance, Every- 
thing should be done to make the buildings as nearly fire-proof 
as possible, but when this is done, the hazards inherent to their 
occupancy are such as to require that the insurance be widely 
distributed, or the promised indemnity becomes intangible, A 
concentration of the insurance in one or half a dozen mutual 
companies would inevitably lead to their destruction, involving 
in their ruin all persons who had assumed the mutual obliga- 
tion. Mutual insurance may do well enough for isolated special 
risks, but that it cannot be successfully applied to a general in- 
surance business has been demonstrated by the failure of 
numerous companies in this country and Europe. 





AMERICAN LIFE INSURANCE COMPANIES 
ABROAD. 


E have, on one or two occasions, commented on the up- 

friendliness displayed by two or three of the English and 
French insurance papers towards the two American Life insur. 
ance companies—the Equitable and the New York—that are 
seeking business in those countries. From selfish John Bull, 
with his predelictions for controlling the trade and commerce of 
the entire world, the antagonism displayed towards these two 
companies is not so much a matter of surprise, but we were 
entitled to expect better things of the Frenchmen, who have 
enjoyed a world-wide reputation for politeness and courtesy, 
But the Gauls seem to have taken their cue from the Saxons, 
and to be emulous of outdoing them in misrepresentation and 
abuse of the two strangers within their gates. If these com. 
panies were weak, irresponsible, insolvent adventurers in the 
insurance field, seeking to delude the public at home and abroad 
by misrepresentations and fraud, we should commend the in- 
surance press whereever found, for condemning them, and 
would join most heartily in exposing their deceptions. Tue 
Spectator has heretofore given abundant evidence of its hos- 
tility to insurance frauds, and has persistently waged relentless 
war against them. But the Equitable and the New York Life 
Insurance Companies, so far from being impudent adventurers 
seeking a foothold on foreign soil, are two of the best and most 
enterprising of our American companies, rich in everything 
that goes to make such benevolent institutions worthy of public 
confidence, whose steady accumulations of assets and surplus 
from year to year are the best evidence of the integrity of their 
management that it is possible to offer. From the annual state- 
ments of these companies, we find their financial standing 
to be as follows: 

The Equitable assets January 1, 1881, were $41,180,602 ; sur- 
plus over all liabilities, including the reserve on policies issued, 
$9,228,294; its income during 1880 amounted to $44,716,697. 
The assets of the New York Life January 1, 1880 were over 
$39,000,000 ; surplus, $7,600,000 ; its premiums during that year 
amounted to over $6,000,000. During 1880 the Equitable paid 
to policyholders for maturer claims, etc., $4,792,937, and the 
New York Life paid in 1879 $4,821,491. The statement of the 
New York business for 1880 is not yet made up, but it is known 
that it was in excess of the previous year. During the years of 
depression following the panic of 1873, when untold millions of 
values were swept away, and individual fortunes were mingled 
with the ruins of great corporations, and every branch of indus- 
try was struggling against the dire reverses of fortune, these two 
beneficent institutions maintained the even tenor of their way, 
meeting every obligation promptly, and guarding most jealously 
the trust funds confided to them by their thousands of policyhold- 
ers. At no moment, during these trying times, was the solvency 
of these companies questioned, nor was the integrity of their off- 
cers tarnished by a whisper of suspicion. That they passed 
through this trying ordeal, lasting six years, preserving the 
funds entrusted to them not only intact but enhanced in value, is 
a glowing tribute to the wisdom that directed their management. 
The managers of these companies have, at all times, fully ap 
preciated the fact that they were but the fiduciary agents of the 
policyholders in the company, and have devoted themselves to 
maintaining their trust in perfect integrity. These are not com 
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panies to be lightly whistled down the wind by half a dozen 
disgruntled editors, who choose to throw mud at them because 
they have dared to enter a foreign field and compete with the 
home companies in that field for business which they have a 
right to obtain if they desire it. The natural prejudice of John 
Bull against anything American may assail them without 
stint, but the integrity and standing of the companies and the 
indomitable Yankee enterprise behind them, are bound to win 
success eventually, even in selfish England and ignorant 
France. 

The misrepresentation to which these companies have been 
subjected abroad at the hands of three or four papers is in marked 
contrast to the courteous treatment the insurance press of this 
country has heaped upon foreign insurance companies seeking 
business in America. England, France and Germany have been 
welcomed with the utmost heartiness, and invited to partake 
freely of the underwriting banquet this country spreads before all 
trustworthy companies. They have taken their fair share of the 
business, and the American managers have, with commendable 
promptness, remitted the profits to the home offices. No one 
has complained of them for so doing, or attempted to discredit 
them in any manner or form. On the contrary, it is the unani- 
mous testimony of the managers of American branches of foreign 
offices that they have been treated with the utmost courtesy and 
liberality by the press of the country. ‘They have run in active 
competition with the American companies, but these have not 
complained nor made any attempt to incite a feeling of hostility 
against them. -But the moment our life companies went abroad 
tor business, the home companies seem to have been frightened 
out of their wits, and to have left no stone unturned to inflame 




























the press against them. Our companies are entitled to better 
treatment abroad, and if it cannot be conceded as a matter of 
courtesy, the foreign companies doing business here should de- 
mand it as a matter of self-interest. The companies represented 
in the United States have the power to prevent these calumnious 
attacks upon American companies, and, in their own interests, 
if for no other cause, they should exercise that power. They 
know these attacks to be unwarranted and unjustifiable, and they 
can compel their cessation if they choose. They have but to re- 
fuse to patronize those papers that persistently assail the Ameri- 
can companies, and the hostility will cease at once. There are 
half a dozen foreign companies doing business here whose 
American managers are noted for their illiberality and for irreg- 
ular practices in underwriting; they are far more vulnerable 
than either the Equitable or the New York, neither of which 
companies presents a single point that is open to honest attack. 
While the foreign companies we have in mind have done little 
to merit the favor of the press of this country they have received 
the most courteous treatment at its hands, and we have a right 
to demand similar treatment for American companies abroad. 
The question is becoming one in which our national pride is in- 
volved, and the American press will assuredly do all in its power 
to protect legitimate and responsible American companies in 
the enjoyment in foreign lands of those privileges which are so 
cheerfully accorded to foreigners here. The course pursued by 
the foreign press will certainly provoke retaliation, and the for- 
eign companies doing business here will be the sufferers. 
We suggest to them that it is time for them to call off their dogs, 
and to take summary measures to prevent their yelping at the 
heels of honest and capable Yankee enterprise. 








FIRE INSURANCE IN NEW YORK STATE. 


N Tue Spectator of last week we gave the results of the 
business transacted by the New York State companies, 
during 1880, which showed that while their aggregate premium 
receipts had not paid expenses by about one million and a 
quarter of dollars, their total income had been sufficient to pay 
expenses and add somewhat to the assets and capital of the 
companies. We have now received the reports of the other 
State and foreign companies doing business in New York. 
The number of such companies was reduced from sixty-four in 
1879, to fifty-five in 1880. The aggregate amount of business 

















transacted exceeded that of the previous year somewnat, and the 
financial standing of most of the companies was in some degree 
improved. This fact, however, was not due to the sagacity of 
the managers of the companies, but solely to the advance in 
value of the securities held by them. But for this advance 
stockholders would have been minus their dividends, as the 
premium receipts failed to cover fire losses, dividends, and ex- 
penses of management by $1,795,977. The following brief 


table gives the aggregates of the salient features of the business 
of the fifty-five other State companies doing business in this 
State : 

























































: : | ; 
, i tal Fi M. — Total 
YEAR, Capital. Assets. Surplus. Pe “ee Ps s. | pr oo demon, ¥ y nema Dividends. | Rependiture. 
| j 
| 
Reta ccnnces $25,528,000 | $66,659,230 | $19,263 590 | $19,238,911 | $4,321,698 $26,770,579 | $21,327,136 | $3,158,543 | $3,474,274 | $25,356,586 
EI | 27,285,200 | 65,708,487 | 17,459,882 | 17,894,369 | 3,517,803 | 24,721,144 10,774,117 | 2,792,863 3,562,038 24,130,865 
| | ‘ 











It will be seen that in the aggregate the amount of insurance 
capital was increased, as was also the net surplus, which are 
the points in which the public is most interested. That the 
current business of the companies for the year was not equal to 
their expenses was solely the fault of the managers. What we 
said last week in reference to the New York State companies 
applies with equal force to the other State companies, which 
was, substantially, that the managers prefer to pursue a suicidal 
cut-throat policy to doing a legitimate business and obtaining 
legitimate profits, The matter is entirely in their own hands, 








and they can secure the needed reforms if they choose. The 
greatest evils that afflict the business are low rates, high com- 
missions, and rebates to the assured. Cure these, and all other 
needed reforms in underwriting will follow in natural sequence. 
But the managers of companies never will, of their own voli- 
tion, apply the remedy. They are jealous of each other, suspic- 
ious, and the unsuccessful ones are envious of their more for- 
tunate neighbors. Until a great conflagration comes and wipes 
out some of the weak and struggling companies that are kept 
alive solely that the officers may draw salaries, and whose illeg- 
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itimate practices demoralize the entire business, there is a little 
hope of reform. The stockholders of such companies might in- 
sist upon better methods being adopted by their representatives, 
put we have little hope of their doing so. So far as the public 
is concerned, the January statements show an improvement 


— 


over those of last year, but we fail to see how stockholders can 
derive any satisfaction from them. 

We incorporate here, also, the aggregates of the business of the 
foreign companies doing business in this country, which include 
the statements of twenty-two companies the same as last year: 

















United States 
Assets. | 


Premiums. 


Fire 
Losses. 


Inland 
Losses. 


Total 
Expenditure, 


Inland 
Premsums. 


Fire 


Income. 





$26,479,163 
24,008,424 


$15,612,605 
13,629,828 


$13.742,050 
12,972,540 


$14,645 | 


26,118 


$16,543,467 
14,572,773 


$14,129 
38,244 | 


Total | 
| 
| 


| 
$8,815,797 | 
8,514,566 | 





The above shows that the premium receipts of the foreign 
companies in this country exceeded their expenditures by over 
$800,000, but in these expenditures no dividends to stockholders 
are included. This amount of profit on the United States 
business of these companies will aid materially when the home 
offices come to declare their dividends. 

The above aggregates are taken from the chart issued by the 
Insurance Department of this State, for the reason that we have 
abandoned the publication of THz Spgecrator chart of other 
State and foreign companies, issuing only our chart of New York 
State companies. We have found that our Pocket Indexes, con- 
taining the statements of nearly three hundred companies, have 
so nearly superseded all other publications of annual statements, 


CORRESPONDENCE. 


HARTFORD. 

The Actual Facts Regarding /Etna's Increase of Capital—The Hartford, Phenix 
and National Sure to Follow Suit—Change in Phenix's Local Agency—A Heart- 
felt Notice—A Well Deserved Promotion—The Old Connecticut Makes a Valu- 
able Addition to Its Official Force—A Scotchman Swallows the Yankee—Baked 
Beans Succumb to the Thistle—Slaughter of the Innocents—Luck and Hind 
Sight—Obituary—To Postmasters on Annual Statements—The Graceful Arith- 
metic of a Sound Miller. a ea a 

[FRoM OuR OWN CORRESPONDENT. |] 

THE statement in some of the Hartford papers, which ought to be con- 
sidered good authority in this great insurance centre, that the AZtna had 
decided to increase its capital to five million dollars, and giving full de- 
tails of the programme, which appeared about a week after my last 
SPECTATOR letter was written on the same subject, was premature. My 
letter gave the facts and probabilities as they existed, without exaggera- 
tions ; as they say in the minstrel show, however, ‘‘it has got to come,” 
but just how, when, and how much, has not been decided. We have no 
doubt in our own mind that the best thing for the company to do in the 
interest of their stockholders is to increase the capital to $5,000,000, by 
calling in $2,000,000 at par, and if the dividends were as they should be, 
reduced so that the stockholders would net just as much on their invest- 
ment as they did on $3,000,000 capital, they cannot fail to be satisfied and 
pleased, because the prestige of the old tna, which it has sustained for 
more than half a century, as the leading American Fire Insurance Com- 
pany, would and should, be preserved. Hartford and their stockholders 
are bound to rally around the old flag, orto be more geographically than 
poetically correct—around the old volcano through whose never tiring 
crater her citizens have received so many eruptions of golden lava. 

The #£tna is now, as it has been for some time, paying twenty per cent 
dividends on its $3,000,009 capital, or five per cent quarterly, amounting 
in gross to $600,000 per annum. Should they increase their capital to 
$5,000,000, upon the plan suggested, and $2,000,000 called in at five per 
cent on the addition, the average rate of interest received by the tna 
on its investment would bring, of course, $100,000 more. if therefore 
the stockholders received on $5,000,000 capital $700,000 per year in divi- 
dends, it will be exactly as well for them from a pecuniary standpoint as 


that the charts are no longer desired. Our Indexes are nearly 
ready for publication, and will be the most complete exhibit of 
the standing of fire insurance companies in this country ever 
‘issued. There are numerous errors in the State chart, for the 
reason that the publishers, rather than wait for authentic figures, 
have given estimates of the business and standing of many ot 
the companies. So grievous are some of the errors that the 
companies have called our attention to them and warned us 
against inserting them in our Indexes. This we should not do 
under any circumstances, as the figures are not complete enough 
for our purpose, and we prefer to rely upon the official state- 
ments of the companies. The aggregates given above can, 
therefore, be accepted only as approximately correct. 





they will have been receiving, giving them the additional five per cen 
on the two millions which they might naturally expect in addition. 

By reducing their dividends, therefore, to sixteen per cent on the 
$5,000,000, or $800,000 in gross, the stockholders would actually receive 
just $100,000 more than they would under the twenty per cent regime. 
This would require the tna to earn $100,000 more annually on its busi- 
ness, which the maintenance of its past prestige, indeed the increase 
of its prestige by the increase of its capital would readily enable them to 
do both by the natural increase of its lines and otherwise. Indeed in our 
humble judgment it will be vastly to the interest of the stockholders for 
the Atna to make this increase, even should they cut down their dividends 
to three and one-half per cent quarterly, under which arrangement the 
stockholders would not only receive five per cent back on the two millions 
invested in new stock, but $50,000 in addition. 

It is only a question of time when the Hartford, Phoenix, and National 
will also advance their capital, the first two toa million and a half, a 
mere stepping stone at that, and the latter toa million. The matter has, 
of course, been talked over quietly anong the officers, directors, and 
stockholders, but nothing definite settled upon, but we now repeat, “it 
has gotto come.” When the Connecticut four years ago raised its capital 
toa million some prophecied that they made a mistake, but subsequent 
results have more than emphasised the wisdom of that course. A million 
dollars in round numbers sounds twice as large to the average citizen as 
$999,999.99. 

As figures never lie, to illustrate and emphas’ze the opinion of your 
correspondent in a Washingtonian manner, we will say that three compa- 
nies after the Chicago fire, started off in Hartford with a half a million 
capital, which, in order to be impersonal, we will call John Jones, Jacob 
Smith, and the Connecticut. The Connecticut increased its capital toa 
million, December 31, 1876, and in three months thereafter the National 
Board dissolved and business became greatly demoralized. The net pre- 
mium receipts of the three companies referred to for the year 1876 were 
as follows: 


ohn Jones 
acob Smith 
‘onnecticut 


For the year 1880 the receipts of the same triplet were as follows: 





ohn Jones $276,562 
acob Smith 
nnecticut 
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Thus while the other two companies, comparing these two years, show 
a falling off in receipts, the Connecticut shows an increase in its premium 
receipts of nearly 100 per cent, which certainly illustrates the tendency of 
concentration, the felic'ty of figures, and the necessity for large capitals. 
But lest some unbelieving Thomas may think that increased business 
does not mean increased profits, for 1876 the profits of the triplets from 
the fire insurance business alone, that is, after deducting the losses and 
expenditures, except dividends, from the net premium receipts, were as 


follows : 
ohn Jones. ...----------------------- +000 enee one noe een e een ne enn ennee $49,306 
acob Smith....------------- --0----- +--+ +--+ +--+ 200-222 eeen en ee snes 18,032 
Connecticut... .------+ ---- +020 +202 2202 nnn nen enn e ene e none een e ee ee 53,605 
While for 1880 the same companies show the following profits: 
ohn Jones. ...------------- +--+ +--+ 0000 2+ +2022 - 2+ +--+ nee eee owen ee $14,879 
BOOd Satith..cccccccccwccecscosecoscccescces coscccsccccccccscecccsses 11,163 
onnecticut.....------------ +++ +222 +2 eo enn none nee een ee ee eee e eens 98,813 


Thus it will be seen and would seem to indicate that the quality of the 
business of the million dollar company improved in a direct ratio with 
the increase of its capital and its business, for while the profits of the 
other two companies show a considerable falling off in comparison, the 
Connecticut’s profits on its fire business alone show an increase of nearly 
100 per cent. Comment is unnecessary and the moral obvious. 

George B. Fisher, for some years the very popular local agent of the 
Phoenix, has retired from the local agency and removed to New York. 
Joseph C. Hart has bought out the agency, and will run it without doubt 
successfully, for Mr. Hart has been in the Phoenix office fifteen years or 
more, and can talk Phoenix until the noble bird can lay fourteen to the 
dozen. We wish him and the Phoenix, as well as his predecessor in 
office, the highest prosperity and success. 

The Mechanics Mutual Insurance Company, of Boston, really to all 
intents and purposes a stock company, has just re-insured all its out- 
standing risks in the Scottish Union and National Insurance Company, 
their outstanding premiums amounting to $125,000. We are informed by 
the manager that the Scottish will receive about $60,000 cash from the 
transaction. The Mechanics had done a fine and extremely profitable 
local business, and were quite successful until they began (like too many 
New York and outside locals) attempting to make up waning receipts by 
dabbling in outside risks brokered over their own counter, of which they 
knew nothing. When a iocal, which has hitherto done a small but profit- 
able and strictly local business, commences his unweaned and infantile 
struggle for the brokerage bottle, it is as certain to bring sudden death as 
a dose of strychnine is to kill a rat. 

The losses of the Mechanics last year, though heavier than usual, 
amounted to only about 33 per cent of the outstanding premiums. Nine- 
tenths of their business was strictly gilt edge, but not enough to float the 
other tenth. The Scottish expect, however, by a careful pruning of this 
business, weeding out the bad and keeping the good, to make a nice little 
thing out of the transaction. The first risk the Scottish canceled was the 
lignoid factory at Newburyport, which burned up clean on the 12th 
instant. By this operation the Scottish obtained some 5,000 policies. 
After a careful examination of the business they have canceled 500, and 
on the balance expect to make a handsome profit. 

L. W. Clark, President of the Meriden Fire Insurance Corffpany, has 
taken an official position with the Connecticut Fire. Mr. Clark is well and 
favorably known by underwriters throughout the country as a good un- 
derwriter, popular and pleasing to agents and the fraternity at large. His 
long and broad experience entitles him to a first-class position, and he 
would make a good vice-president. He is as well adapted to make up to 
the company their great loss in the withdrawal of Mr. Brewster and his 
acceptance of the assistant managership of the Lion and the Scottish Union 
and National, as any underwriter who could have been selected. The de- 
cision of his company to re-insure a large part of their business was done 
upon his own recommendation, he being satisfied that the present demor- 
alized state of the business, and the rapidly increasing tendency to con- 
centrate the business into the hands of the fewer and stronger American 
and foreign companies, rendered the prospect of a small outside company 
with no local business of any account to fall back upon, as thoroughly 
discouraging. 

One of the most remarkable feature of the pictures of our Hartford 
underwriters furnished in The Post’s Christmas supplement, is the 
striking resemblance between Dr. Preston, of the Orient, and Burt, of the 
Connecticut Fire, with the exception of the latter's English whiskers. We, 
however, think that the picture of President J. D. Brown, of the Connec- 





ticut, takes the cake. Some of the likenesses are very good, notably so 
of President Hendee, of the 4tna; Kellogg,of the Phoenix ; Willard, of 
the Charter Oak Life ; Howard and Nichols, of the National ; Ralph Gil- 
lette, of the State Mutual; President Allen, of the Steam Boiler. We 
trust that those omitted from this honorable mention will not take offence. 
The Post, however, is right ‘‘up to snuff,” and has become one of 
the most readable and wide awake newspapers published in this city and 
State, and the pictures, joking aside, are, ina majority of the cases, 
excellent likenesses and easily recognizable. 

At the recent total destruction by fire of the magnificent mansion of Mr. 
James R. Keene, at Newport, on which there was $160,000 insurance, the 
only Hartford companies interested were the tna, $15,000, covering 
$5,000 on the house, $5,000 on bric-a-brac, furniture, etc., and $5,000 on 
the greenhouse. The Connecticut, $5,000, $2,000 on the building, and 
$3,000 on furniture ; and two other Hartford institutions by adoption, viz. : 
The Lion and the Scottish Union and National, each of which had $5,000 
on the paintings (which has always been considered the poorest part of a 
dwelling house risk, and in this case an extra rate was charged therefore) ; 
but in this case it was clearly proven that next to being born an underwriter 
is being born lucky; every painting (84 in number), insured was removed, 
and neither the Lion nor the Scottish stood a dollar loss under their $10,000 
policy. 

The hind sight of a few equally fortunate chuckled that they were off the 
risk becatise they ‘‘ never wrote these Newport dwellings or unoccupied 
summer residences.” But this house happened to be fully occupied, 
hence both theories were knocked in the head, and we are reminded of a 
Hartford company which some time ago had $5,000 on a steam printing 
office at 1%, and $5,000 on the dwelling adjoining at 40 cents. They can- 
celled the dwelling on account of the printing office exposure, and their 
foresight was fully sustained and illustrated by the dwelling getting afire 
and burning up clean, and also burning up the poor innocent printing 
office. 

The authority of your correspondent’s statement in his last letter that 
the annual statements of the insurance companies could be forwarded to 
the different commissioners as first-class matter, or one cent for two 
ounces, instead of letter postage, having been questioned by some of the 
postmasters, for the benefit of all interested or inquiring friends would 
state that our authority consisted ina letter from James H. Marr, Assistant 
Postmaster General, to that effect upon the submission of a sample state- 
ment to the department, which letter is now in the possession of your cor- 
respondent. 

We regret to notice the death of William G. Crowell, Secretary of the 
Pennsylvania Fire Insurance Company, Philadelphia, a most affable and 
courteous gentleman, whom Hartford underwriters knew well, with the 
highest feeling of esteem and personal regard. Mr. Crowell was a good 
deal of the same stamp as the late President Smith, of the Springfield 
Fire and Marine ; a man who had no enemies. He was of fine address, 
splendid personal appearance, who won every one to him by his warm 
personai qualities. PER SIMMONS. 


HARTFORD, Fanuary 29, 1881. 





ALBANY. 


Three Bills Introduced in the New York Legislature Relative to Insurance—A Bill to 
Extend the Fidelity and Casuality Business—A Proposition to Regulate the Forms 
of Insurance Policies—Not much Interest Vet Manifested in Insurance Matters. 





(From Our OWN CORRESPONDENT. ] 

Three bills effecting insurance are all that have been introduced in the 
Legislature the past week. They embrace forms of fire insurance policies, 
acceptance of bonds for security guaranteed by the Fidelity and Casuality 
Company, and an act relative to the inspection and insurance of steam 
boilers. : 

The Assembly Committee on Insurance has reported the bill allowing 
the Eagle Fire Insurance Company to hold and convey real estate not ex- 
ceeding $300,000 at any and the same time. 

On Tuesday, the 25th inst., Mr. Carpenter, of Suffolk County, introduced 
the bill in the interest of the Fidelity and Casuality Company of New 
York, giving to public officials, courts and sheriffs the power to accept 
bonds as sureties guaranteed by that company, It has been changed from 
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last year to get around the objection raised by Governor Cornell, who 
then vetoed it. It is now entitled, 


An act to further facilitate the giving of bonds required by law. 

SECTION I. Whenever any person who now is or may be hereafter required 
or permitted by Jaw to make, execute and give a bond or undertaking 
with security, conditioned for the faithful performance of any duty, or for 
the doing or not doing of anything in said bond or undertaking specified, 
any head of department, surrogate, judge, sheriff, district-attorney or any 
other officer who is now or shall hereafter be required to approve the suffi- 
ciency of any such bond or undertaking, may, in the discretion of such 
officer, accept such bond or undertaking, and approve the same whenever 
the conditions of such bond or undertaking are guaranteed by a company 
duly organized under the laws of this State authorized to guarantee the 
fidelity of persons holding positions of public or private trust. And all 
such corporations are hereby vested with full power and authority to 
guarantee such bonds or undertaking. 

Sec. 2. It is further provided that the guarantee of any such company 
shall not be accepted by heads of departments or others, as provided in 
section one of this act, whenever its liabilities shall exceed its assets as as- 
certained in the manner provided in section three of this act. 

Sec. 3. Whenever the liabilities of any such company shall exceed its 
assets, the Superintendent of the Insurance Department shall require the 
deficiency to be paid up within sixty days, and if it is not so paid up, then 
he shall issue a certificate showing the extent of such deficiency, and he 
shall publish the same once a week for three weeks in the State paper, and 
thenceforth, and until such deficiency is paid up, such company shall not 
do business under the provisions of this act. And in estimating the con- 
dition of any such company under the provisions of this act, the Superin- 
tendent shall allow as assets only such as are authorized under existing 
laws at the time, and shall charge as liabilities, in addition to eighty per 
cent of the capital stock, all out-standing indebtedness of the company and 
a premium reserve of the premiums charged by said company on all risks 
when in force. 


Sec. 4. This act shall take effect immediarely. 
The Commitiee on Insurance has since reported the bill, and there is a 


prospect of its early passage. 

On the 26th inst., Mr. Dougherty, of New York, introduced a bill to 
regulate the forms of fire insurance policies, as follows: 
An act to provide for uniformity of fire insurance policies : 

SECTION 1. The Superintendent of the Insurance Department of the 
State, shall prescribe and cause to be published in the official State paper, 
after the passage of this act, and ninety days before sections two and three 
of this act take effect, the forms of the printed portions of all fire insur- 
ance policies hereafter issued or renewed in this State. The terms and 
conditions of the printed portions of mutual, stock and other companies 
or corporations, shall be as near uniform as shall be found practicable ; 
provided the Superintendent of the Insurance Department may from time 
to time add to or alter said form as experience or circumstances may re- 
quire. . 

Sec. 2. No company, corporation or person shall, after such publica- 
tions, issue or renew any fire insurance policy, portions of which are 
printed, unless such printed portion shall substantially follow a form pre- 
scribed and published as above required, or unless such printed portion 
shall have been submitted to the Superintendent of the Insurance De- 
partment, and approved by him. Any company, corporation or person 
violating the provision of this section shall for each offense be liable to a 
penalty of not less than ten, nor more than fifty dollars in the discretion 
of the court. 

Sec. 3. Any terms, conditions, exceptions or stipulations which may 
be printed in or upon any fire insurance policy issued or renewed after this 
section shall go into effect by any company, corporation or person in this 
State, other than such as shall have been presented and published or ap- 
proved as above required, shall not be available in form, or allowed to be 
pleaded by or evidence for the company, corporation or person insuring. 

Sec. 4. The prohibition and penalties of this act shall not apply to the 
written portion of any fire insurance policy, provided such portions are 
written in a plain and legible manner. The word printed may be con- 
strued to include engraving, lithographing, or any other similar mode of 
stamping or impressing words upon letters or papers. 

Sec. 5. The forms to be prescribed or approved as aforesaid shall be 
simply and concisely drawn; unusual, unreasonable, unconscienable, 
inconvenient, or vexatious conditions, exceptions or provisions in favor of 
the insurer, to the end that such clauses which are now frequently printed 
in policies of insurance and the observation of the insured shall hereafter 
be invested, if at all, only in writing in such policy. 

Sec. 6. Sections one, four and five of this act shall take effect immedi- 
ately, and section two and three shall take effect six months after the 
passage of this act. 

A singularly worded bill and something of a curiosity was introduced in 


the Assembly last Thursday, by Mr. Brehm, of New York, entitled : 


An act to regulate the inspection of steam boilers by insurance companies : 
SecTIon 1. For the better protection of life and property, all steam 
users, manufacturers, or corporations possessing the guaranteed certifi- 
cate, unrevoked and in full life of any fire insurance company now in- 
corporated,-of any company organized, or hereafter organized for the 
purpose of making guaranteed steamboiler inspection, and which have com- 





plied with the insurance laws of the State of New York, having duly fileda 
statement with the Superintendent of Insurance or other authorized officer of 
its condition, and duly paid license fees and taxes, shall be exempt from 
any further inspection, and from the pains and penalties of the insurance 
acts. Provided that the said company or companies shall first have tested 
by hydrostatic pressure, the said boiler or boilers so certified, and that the 
said certificate from the said company or companies shall state that the 
said boiler was so tested. 

Sec. 2. Any company authorized by the first section of this act for the 
purpose of making guaranteed steam boiler inspection, and which has 
complied with the law set forth in the first section of this act, shall, at 
least once in each month, make and file returns under oath with the in- 
spector in charge, except in the city and county of New York, and for 
said city and county with the Board of Commissioners of Police, also in 
the city of Brooklyn and county of Kings, and for said city of Brooklyn 
and county of Kings, with the Commissioner of Police and Excise—of 
all inspections made by them of steam boilers, and of all certificates is. 
sued by them, and then at the time of making said returns either in full 
force, unrevoked or canceled. Each and every company so authorized, 
and making insurance under the provisions of this act, and failing to 
make said returns as aforesaid, shall pay the penal sum of fifty dollars for 
each and every failure or neglect to make and file said returns, the same 
to be recovered by suit brought by said inspector in charge, except in the 
city and county of New York, and in said city and county by said Com. 
missioner of Police, and in the city of Brooklyn and county of Kings by 
the Commissioner of Police and Excise. 

Sec. 3. All acts and parts of acts inconsistent with the provisions of 
this act are hereby repeated. RANDOLPH, 


ALBANY, Fanuary 31, 1881. 


COMPANIES AND AGENTS. 


The Home Insurance Company of New York. 


THE success of the financial enterprises of this country constitutes 
one of the most brilliant features in i's history. From the beginning of public ex- 
periment there has been a march in progress resulting in a success which bespeaks 
broad intelligence and vigorous, well-directed effort. Among the most successful 
enterprises of the time is that of insurance, which presents a record without a par- 
allel in the history of monetary operations. While dating back a century or two in 
its origin, it has reached its present proportions mainly withia the past twenty or 
thirty years, ard within the last ten its finest achievements have been realized. It 
is in this country that the highest results have been attained. No where else does 
insurance occupy so important a relation to the vast and varied interests of the 
country as bere—no where else does it represent so great wealth nor involve so 
great a volume of transaction. Our insurance corporations are counted by the 
hundred, their assets swell into the millions, while the volume of their receipts and 
disbursements run into figures in keeping with the magnitude of the interests in 
volved. 

Prominent among the great fire insurance co porations of this country, is the 
Home Insurance Company, of New York, which was organized in April, 1853, 
with a cash capital of $500,000, and a directory composed of some of the most en- 
terprising and well-known citizens of New York city, among whom were a number 
who had already made their mark as successful underwriters. The Home was or- 
ganized unyn a broad and progressive basis, and was designed to be not only a 
strong local company, but to take a leading position in the field as an agency com- 
pany. Immediately upon its organization, it took a leading place among the com- 
panies of the country, and in the beginning inaugurated the agency system, which 
it has so successfully conducted, and which has kept it in the front ranks of the un- 
derwriting organizations of the day. The marvelous growth of the Home will be 
best appreciated by compariog the first and last business statements. At the close 
of 1853, the capital was $500,000 ; its gross assets, $647,071 ; its total liabilities, not 
including capital, $27,410; its premium receipts, $161,857; its gross income, 
$175,344; its losses, $12,062; its total expendicures $43,371. At the clove of 1880 
—after twenty-seven years’ service—the cosh capital stands at $3,000,000, its assets 
amount to $6,860,505, its premiums receipts for the year were upwards of $2,500,000, 
its tctal income about $3,000,000, its losses not far from $1,350,000, while the net 
s.rplus over all liabilities amounts to over $1,600,000. To still further show the 
reco:d of the company it may be noted that the total premium receipts since organi. 
zation amount to over $50,000,000, and its total disburements for loss to about 
$32,000,000, which includes $3,100,000 paid in the great Chicago fire. 

This exhibit affords sufficient evidence of the character of the Home Insurance 
Company, the reputation of which is as enviable for liberal and honorable dealing 
as it is for affording solid indemnity to its more than 100,000 patrons. The officers 
of the Home are all men of marked abilty and ripe experierce, and the eminent 
success -which has characterized the career of the company, is the best evidence to 
be offered of their superior qualifications as underwriters and admiaistrative offi- 
cers, Mr. Charles J. Martin, President of the Home, has been its executive head 
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since its organization, and, while possessed of rare executive and administrative 
ability, is also a most courteous and genial gentleman. He is an indefatigable 
worker, and may be found daily at his desk, directing the management of a corpo- 
ration whose ramifications extend over the whole country. He is ably assisted 
by the two Vice-Presidents, Colonel A. F, Wilmarth and D. A. Heald, and by J. H. 
Washburn, Secretary. These four gentlemen are at the head of the working, 
prac:ical force of the Home, which consists of about 2500 persons, including agents 
in the field, adjusters, surveyors, and the necessary clerical force for the transaction 
of the immense volume of business flowing in upon the company. The conserv- 
ative policy pursued by the Home during the past few years that have been 
characterized by general demoralization in the insurance field, is to be attributed 
to the wise counsels of the above named genilemen who constitute the manage- 
ment of the company. They enjoy the entire confidence of the directors and 
stockholders, who second them in all their endeavors to promote the welfare of 
the company. 

The Western Department of the Home, at Chicago, of which Messrs. 
Ducat & Lyon are the man7gers, was established in 1875, and embraces the 
territory w:st of Ohio to the mountains, including Kentucky, Tenn ssee and 
Arkansas. In this field they have a large corps of agents, who are under 
the direct supervision of thirteen State and special agents. From this local 
force they de ive for the company the princely income of nearly $1,250,000 an- 
nuaily, and disburse to its patrons a sum proportionate to the business do e. 
The immense volume of receipts and disbursements speak for the energy and skill 
with which this department is managed, and also for the personal popularity of the 
managers. Gen, A. D. Ducat is one of the most prominent a~d influential mem- 
bers of the profession. Much of the progress made in the present system, of what 
is known as schedule rating, is attributable tohim. To his efforts, a'so, is the pres- 
ent Fire Irsurance Patrol of Chicago largely due, and of which he may be said to 
be the originator. Geo. M. Lyon, whose insurance education commenced in 
the Home in 1859, and of which he was assistant secretary when he became associ- 
ated in the management, is one of the most capable and finished underw:iters of 
the country, and deservedly one of the most popular. 

Under the efficient management of Messrs. Ducat & Lyon, the business of the 
Home Insurance Company in the territory under their charge is being pushed with 
splendid success. From the establishmen’ of this department to this time, their 
aggregate receip’s have reached the magnificent sum of $8,500,000, and upon 
which a very handsome profit has been realized. The present status and business 
of the Home Insurance Company, of New York, stamp it as one of the most promi- 
nent and prosperous of the insurance corporations of America. 





The Equitable Life Assurance Soclety. 


IN another column we print the twenty-first annual statement of 
the Equitable Life. Having passed its twenty-first year, this statement leaves no 
doubt but it has reached a most healthy and vigorous manhood. The assets of the 
¢ mpany, which, at the outset w re but $1-0,000, have grown to the immense sum 
of $41,108,602, while during this magnificent growth, $56,202,733 have been paid 
to policyholders. The surplus now amounts to $9,228,294, or nearly 30 per cent in 
excess of all liabilities. During the past year the company issued policies insur- 
ing $35,170,805, being in excess of last year’s business $8,500,coo. The total 
amount of insurance in force is $177,597,703. The business of 1880 added $3,750,- 
000 to the assets of the company and $1,700,000 to i's surplus, while $4,792,937 was 
paid to policyholders. Thecareer of the Equitable has been one of marked success, 
attributable to the sagacity and wisdom that have characterized its management. 
Foremost in consulting the demands of the public in regard to hfe insurance, the 
managers have made every concession to policyholders that experience would war- 
rant, and that was cc nsi-tent with the rights of members. The tontine policies 
which it issues were very popular, and have given satisfaction. Some time since 
it declared its ordinary policies to be incontestable after three years from the date 
of their issue, and on the first of the present year it went still fur her, and an- 
nounced that it would pay all matured policies promptly and witho-t discount for 
interest. The company also pays a lib. ral su reader value in paid-up insurance to 
thcse who desire to discontinue the payment of annual premiums. These, and 
other liberal features adopted by the management, have made the Equitable one of 
the most popular and successful life insurance companies in the country. The cry 
put forward by the delusive co-operative pass-around-the-hat companies, that the 
regular life insurance companies are managed recklessly and in the interest of 
cliques, is successfully answered by such statements as that of the Equitable, which 
conclu;ively shows that the managers recognize that they are simply the custodi- 
ans ofa trust fund b longing to the policyholders, and that they have conscien- 
tiously applied their knowledge and experience to the administration of the fund 
in the best interests of those whose property it is. 





The Mutual Life Insurance Company. 


THE Mutual Life, not at all disturbed by the official examination of 
its affairs that is now being made by the Insurance Department, comes promptly 
to the front with its annual statement. This is a remarkable document, exhibiting 














the financial condition of the largest life insurance company in the world. It 
shows assets amounting to the enormous sum of $91,735,786, being a gain over last 
year of $3,523,085. It r.ceived in premiums during 1880, $12,275 589, issuing 
10,106 policies. It has in force 97,978 policies, insuring $306,002,164. In addition 
to its premium receipts, its income from other sources amounted to $4,865,105, 
making the total income $17,170,694. The net surplus of the company, over and 
above its reserve, figured by the New York standard at 4% per cent, is over 
$11,000,000. During the year the company paid in sati-factlon of matured death 
and endowment claims, $5,938,189; and in dividends to policyholders, annuities 
and addiviois to policies, $7 222 595, making a total paid to policyholders of 
$13,160,694. In 1879, it will be remembered, the Mutual reduced its rates some 15 
per cent in consequence of which it was assailed most vigorously, and all sorts of 
evil predicted. It wasa popular move, however, for while the number of policies 
issued in 1878, before the reduction of rates, was 8870, the number of policies is- 
sued last year was 10,100. Of course, the income of the company was not so great 
as it would have been under he old rates, but the public gets the benefit of the re- 
duciion. The managers of the company are more than ever convinced that the re- 
duction of the rates of premium was a wise move, and in the best interests of all 
the policyholders, the experience of the company having demonstrated that the 
pr sent rates are sufficient to afford ample security for the insurance guaranteed, 
while the reduction ha; attracted to the company great numbers of new and desir- 
able members. As sta’ed above, the Insurance Department, in accordance with 
the request of Pres:dent Winston, is now making an exhaustive examination of the 
company. A large force of clerks is at work under Deputy Superintendent 
McCall, in addition to which a number of appraisers are making valuatio s of all 
real estat- in which the company has an interest. This examination will take at 
lea t six months, and will be the most thorough investigation of a life company 
ever made in this country. We predict that it will show that the affairs of the Mu- 
tual Life have been conducted with a degree of wisdom and sound financial fore- 
sight seldom found in the administration of trusts of this character. 





The Niagara Fire Insurance Company. 


THE sixty-first semi-annual statement of this stanch old company 
shows continued progress under the able management of President Notman and 
Secretary Goodrich, These gentlemen have occupied their present responsible 
positions but a comparatively short time, this being the first annual report of their 
joint efforts. The statement shows that they have abundantly answ: red the expec- 
tations of the friends of the company, who predicted a successful result of their ad- 
ministration. The capital of the company is $500,000, and the business of the past 
year has added materially to its assets, as the f»llowing figures will show: 


Gross assets _ hi St eciecnidemnnsiniin. nox apd seicent penanametneenmmannmietd $1,557,487 
” OM, By MBB ccccccccucecccnccccnsoncocccncecscscoce csnseenncsesece 1,351,776 
‘ EE RE incciténiccninecuitateventn enacegenniaainiaebaan $205,711 
Pe RE I i i etctiicdncecccnccessecenesnsensitctinwconses sncesetenbe . 618,358 
si BE, By WE icce cove cocecncsescosccoccce o Scesesececocecccssseseseso 517,037 


I ii. ii cee nets stnisebenetinbetnniandaebsodian 
Net premiums received, 1880 











SDFPcccccccosscce 
I in premi SOIIEB iar cicendssswcsocecse sceariandhponiteinesos $185,328 
Sonne ie NEE, WEED vos neccwsivcccsccnsntecceusicctosecssdabestinenst $689,516 
PR: BE as ctevsntncbciuninetnssesintiinenisucdauabesnccenetnainnes 560,210 
Excess of income over expenditures... ..........------0--.----e-e2e----- $129,306 


It will be seen from the above that the $500,000 have grown to such proportions 
that the company has now available assets of over one and a half million of dollars, 
and a surplus of over six hundred thousand dollars. But it is during the past year, 
that has been characterized by low rates and reckless underwriting, that the man- 
agment of the Niagara shines conspicuously. Nearly one-half of the State com- 
panies failed to take enough fremiums to pay their fire losses and expenses, but had 
to depend upon the enhanced value of securi ies beld by them to make up the de- 
ficiency and pay dividends to stockholders. The Niagara, on the eontrary, made 
a handsome profit on the business of the year, paying all its losses, expenses and 
dividends from the premiums received, and having a balance to its credit of nearly 
$40,000. Add to this the $100,000 earned from investments, and the company 
mates a showing of which the management may well be proud and with which the 
stockholders have abundant reason to be satisfied. The loss ratio of the Company 
in the Northwestern States is about as low as the most conservative can show. 
During the past year it was but 31 per cent; and since December, 1873, it has been 
but 35 percent. In that field Mr. David Beveridge has been manager for the past 
eight years. President Notman and Secretary Goodrich are to be congratulated 
upon the very satisfactory results achieved by their administration of the old 
Niagara. 





The Continental Insurance Company. 


WHEN the fact that more than $150,coo was added to the surplus of 
the Continental last year, making the total $1,256,136, is taken into consideration, 
it would appear that the management would be content to rest upon their laurels, 
and hereafter divide the profits among the stcckholders, as would be perfectly com- 
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patible with the insurance laws of the State. The directors, however, at the annual 
meeting held a few weeks ago, resolved by unanimous vote to restrict dividends as 
before, and to divide all profits between the two safety funds. The company long 
ago adopted the New York Safety Fund Law, in fact it was the first to do business 
under its provisions. The statement for the year 1880 is positive evidence that the 
management of the company are not in the habit of making mistakes. The cash 
receipts were $1,946,193; the expenditures of every kind, $1,627,140, leaving a 
profit of $319,000. This showing is an eminently favorable one, and President 
Hope and his confreres have reason to be proud of their success, There 1s some- 
thing in the immensity of the Continental business that commandsattention. The 
asséts, after making all due allowance for possible depreciation, are $3,788,719, 
while the net surplus, exclusive of capital, foots up $1,256,136. The capital and 
surplus together make a sum that should guarantee every policy. It is a feature of 
the Continental management, that the rights of the policyholder first demand at- 
tention, and that the interests of the stockholder are at all times secondary to 
those of the former. The amount paid for losses in 1880, was $801,704, the premium 
income being $1,759,601. The risks written during the year aggregated $27s,- 
794,400, and the losses incurred amounted to $846,684. The net amount of risks 
in forcé on January last was $308,730,517. We take pleasure in recording the 
prosperity of this stanch company. It is one of the foremost in this country, and 
we only wish there were more like it. 





The Amazon Insurance Company, of Cincinnati. 


THE Amazon, of Cincinnati, which enjoys the distinction of being 
the largest Ohio company, enters upon its decennial year with the comfortable 
sum of $597,017.31 in well-invested assets, of which $175,000 is rf@t surplus. A two 
per cent quarterly dividend was declared last month, and stockholders, as well as 
policyholders, have reason to be satisfied with the excellent management which 
unites conservatism with progress in so happy a manner. 





The German Insurance Company, of Freeport, III. 


PROBABLY one of the most successful records of the year has been 
made by the German Insurance Company, of Freeport, Ill., which shows 
$746,407.15 cash assets, January 1, 1881, being an increase of $160,124.94 during 
1880, The net surplus has increased from $175,377.93 to $243,689.09, or nearly 
$70,000, the book value of the stock now being 222. 

The German receives an annual income of over half a million derived from the 
well-selected business of the West, and pursues a conservative policy which has 
always brought exceptional success. Secretary Gund is obtaining an enviable 
reputation as a suecessful underwriter, and hopes to reach the million point by 
January 1, 1883. 





The Clinton Fire Insurance Company, of New York City. 


ORGANIZED in 1850, the old Clinton has been a continuous success 
for over thirty years, and now shows $465,633.63 of clean assets (principally U. S. 
bonds), and a net surplus of $131,245.21. 

Managed by able underwriters and earning handsome dividends, Clinton stock 
ranks high in the market, the latest sales having been made at 141%. With its 
valuable agency system and high commercial standing, this company has indeed 
a hopeful future before it. Notwithstanding the unfavorable experiences of 1880, 
the Clinton's ratio of losses to income was but 43.54 and that of. expense to income 
39.60, thus bringing expenditures within income, as usual. 





The Kenton Insurance Company, of Covington, Ky. 


THE “ old Kenton” of Covington, Ky., shows the usual increase in 
gross and net assets, as well as in net surplus, and pays the customary semi-an- 
nual dividend of four per cent. ‘Secretary Coker deserves to be congratulated 
upon having over $303,000 choice assets to take care of in his eminently conserva- 
tive way—and to add to during 1881. 





E. E. Ryan & Co. 


THE popular and well-known agency firm of E.E, Ryan & Co., of 
Chicago, the members of which are E. E. Ryan, A. D. Kennedy, and H. de 
Roode, enters upon its eighteenth year of successful and uninterrupted experience. 
The gentlemen comprising this firm are underwriters of ability, as their record 
shows, are of high personal character, of excelient social standing, and control a 
large and choice business. The companies represented by Messrs. Ryan & Co. 
are among the most successful in the country, namely, the Clinton Fire, of New 
York; Kenton, of Kentucky, Amazon, of Cincinnati; Milwaukee Mechanics,of Wis- 
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consin, and the German, of Freeport, Illinois. For the year 1880 the local busi. 
ness transacted by this firm was thirty per cent greater than for 1879, and the num. 
ber of policies issued—s,198—is again claimed to be larger than that issued by any 
other Chicago local agency during the year. The losses upon the business done 
have been small, and the profit realized by the companies correspondingly large, 
As an indication of the uniform satisfaction given the compani s represented, it 
may be stated as a noteworthy fact that, nothwithstanding the changeable charac. 
ter of agencies, they have never lost one by removal. In connection with their 
local business, Messrs. E. E. Ryan & Co. are managers of the Clinton Fire Insur- 
ance Company, of New York, for the States of Iilinois, Wisconsin, Minnesota, 
Iowa and Missouri. In their department they have been more than ordinarily suc. 
cessful, having secured an excellent corps of agents, through whom they are build- 
ing up a desirable business. Mr. L. Coon, of Quincy, lilinois, supervises the 
field as special agent, and is a popular and efficient worker. Locally, as well asin 
the field, the old established agency of E. E. Ryan & Co. takes that position 
which its merits deserve, and is best appreciated where best known as conserva- 
tive and reliable. 





The Milwaukee Mechanics Mutual Insurance Company. 


THE Milwaukee Mechanics makes a splendid exhibit, as usual, the 
cash assets having increased from $615,554.62 to $666,912.34 during 1880, and the 
net cash surplus from $397,014.61 to $435,839.57. There are not many American 
companies that can show greater relative strength than the Milwaukee Mechanics, 
Its well-known conservatism has always yielded a measure of success achieved 
by but few. Secretary Cramer, however, has a habit of bringing out his company 
on the right side every time, and he probably could not do otherwise. The Mil- 
waukee Mechanics is the oldest fire insurance company of the Northwest. 


NEWS OF THE WEEK. 


The Geneva Award Remains. 


THE insurance companies may yet get at least a part of what is due 
them for insuring war risks during the late rebellion. The Senate Judiciary Com- 
mittee’s substitute for senator Edmunds’ bill providing for the distribution of the 
unappropriated portion of the Geneva Award, allows the revived Court of Com- 
miss‘oners to receive and adjudicate insurance claims. That section of the act of 
June 23, 1874, which admitted no insurance company claims unless it was shown 
that during the rebellion the sum of the company’s losses on war risks exceeded 
the premiums received, is repealed in the substitute reported by the Judiary Com- 
mittee. 





The Globe Mutual Life and Its Canadian Policyholders. 


WHILE the amount of deposit in the keeping of the Dominion Govern- 
ment, belonging to the defunct Globe Mutual Life Insurance Company, of New 
York, is sufficient to pay all Canadian claims in full, it is a matter of doubt 
whether policyholders in Canada will receive full payment or whether they will be 
paid ro rata with the general policyholders. The company continues to fight in 
Canadian courts against full payment of claims to policyholders in the Dominion. 
The ground taken is that, as the company was a mutual one, they are only entitled 
to the same rate of distribution of ass*ts as the American shareholders. The 
amount now in the hands of the assignee will not pay more than 40 per cent of the 
liabilities on a fro rata basis. A commission of Montreal gentlemen has just re 
turned from New York, were it took evidence in the case. 





The Massachusetts Non-Forfeiture Law Tested. 


Last Thursday, Judge Lowell, of the United States Circuit Court, 
at Boston, rendered an opinion in the suit of Alice A. Smith, who sued the Mutual 
Life-Insurance Company of New York to recover on a policy of $5,000 on the life 
of her husband, Arthur R. Smith. The point at issue was whether the non-for- 
feiture clauses enacted by the Mas achusetts Legislature in 1861 and 1872 apply to 
foreign corporations. Judge L well decided for the defendant, reciting in his 
opinion that of Justice Clifford, of the Supreme Court of the United States. The 
Massachusetts Supreme Court has decided that the statutes in question do apply 
to foreign as well as native corporations. 





A Verdict for the Plaintiff. 


ON February 21, 1878, William Orton, late president of the Western 
Union Telegraph Company, insured his life in the Connecticut Mutual Life Insum 
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ance Company, for $5000. Mr. Orton died in April, 1879. When the Union Trust 
Company as trustees for the heirs of the deceased made application for payment of 
the policy, the company refused to do so,‘on the ground of breach of warranty, that 
the policyholder had been afflicted with diseases at the time of making applica- 
tion for insurance, not certified to by him when examined by the medical examiner. 
These diseases were complaint in the liver and a type of malaria, which, though 
not in itseif specially dangerous, no doubt tended to cause his death. Some fits of 
sickness immediately before applying for insurance were not meniioned in Mr. 
Orton’s replies to pertinent questions. The trustees of the deceased man brought 
suit against the Connecticut Mutual Life for the amount cf insurance involved, and 
the case was tried last week. Notwithstanding the evidence brought forward to 
sustain the defence, the jury which heard the case persisted in maintaining the 
reputation of juries in general as regards giving verdicts against corporations and 
rendered a verdict against the insurance company for $5,759.81. 





A Cincinnati Arson Case. 


AT 12 o'clock on the night of December 28th, the store of Jacob Levi, 
cigar manufacturer and dealer, No. 229 Walnut street, Cincinnati, was di covered 
to be on fire, by one of the occupants of the building, who was awakened by the 
smoke. The fire was extinguished by the Fire Department before it had done 
much damage. The upper part of the building occupied by Levi was used for 
lodging rooms, and at the time of the fire there were thirty-two persons asleep, very 
few of whom could have escaped had the fire burned fiercely in Levi's store, as the 
stairway adjoined his store room. An examination of the stock o f Levi by the ad- 
juster developed the fact that it was not worth more than $300; that he had a pol- 
icy of insurance of $2,000 and that he claimed a loss of about $1400. A farther d's- 
covery was made that the leaf tobacco, empty cigar boxes and cigar moulds had 
been freely spri: kled with coal oil; that there were about two gallons <f coal oil in 
an open pan in the cellar ; that paper saturated with coal oil had been stuck in the 
bridging of the joist ; that long strips had been cut out of the floor and in their 
places tightly rolled newspaper saturated with coal oil had been inserted ; an open 
bottle of benzine was found on one of theshelves. Messrs. John J. Covington and 
A. B. Gatewood of the Insurance Adjustment Company who had the adjustment 
in charge, notified the chie‘s of police and fire department and with them laid the 
matter before the grand jury. The result was that Levi was arrested charged with 
arson, on the 18'h instant. 


MERE MENTION. 


—Boston is meditating on changing its building laws, 

—St. Louis, Mo., says it needs a Fire Marshal to investigate the 
cause of fires. 

—John B. Storky has been appointed special agent of the Central 
Life Insurance Company, of Cincinnati. 

—The greater part of Bellevue, Mich., has been burned. 
fire department will at once be organized. 

—Charles Durfee, a well-known New York City insurance broker, 
died on Monday last at Roosevelt Hospital. 

—A. W. Spaight is named by the Governor of Texas to succeed V. 
O. King as Commissioner of Insurance, Statistics and History. 

—Oakley B. Pellet, of Chicago, has added the Armenia, of Pitts- 
burg, to his list cf companies. A good company in gocd hands. 

—At Greencastle, Ind., last week, a fire was caused by the ignition 
of sawdust in the wood spit-boxes into which burning cigar stumps had been 
thrown. 

—Hon. George Wolford, formerly Deputy Superintendent of the 
New York Insurance Department, under Mr. Barnes, died in Albany on Jan- 
uary 25. 

—The Massachusetts House Insurance Committee, on January 26, 
heard argumen’s, pro and con, on a standard form of policies for fire insurance 
companies. 

—At noon every day the pinnacle of the new building of the Union 
Insurance company is a point of much interest to Philadelphians, watching to see 
the time ball fall. 

—There seems to be a strong feeling in favor of winding up the 
Merchants Marine Insurance Company. This matter will, however, be decided 
at the annual meeting of the stockholders to be held shortly. A call of five per 


Result, a 





cent has been made on the stockholders to cover the losses of the company on 
claims due. 

—Charles H. Ford succeeds C. Kuhl as resident manager for the 
United Sta’es of the North German Fire Insurance Company. Mr. Kuhl recently 
resigned the office. 

—The Franklin and Emporium, Greenwich and Mechanics Insur- 
ance Companies of New York and Armenia, of Pittsburg, have established 
agencies in Chicago. 

—Marine insurance of the Pacific Coast during the past year, al- 
though furnishing but a small margin of profit, was much more profitable than the 
achievements in the East. 

—The Chicago Office of the Mutual Life Insurance Company, of New 
York, of which Merrell & Ferguson are general agents, wrote over one million dol- 
lars new business during 1880. 

—Life insurance companies shall inform policyholders, on application, 
as to the value of their policies is the substance of a bill introduced in the Ohio 
Legislature by Senator Bloom. . 

—George B. Fisher, local agent, at Hartford, of the Phoenix Fire 
Insurance Company, has vacated Hartford in disgrace. Fisher had been leading 
a life of dissipation for some time. 

—Wnm. E. Page, for several years with the Western Department of 
the Home Insurance Company of New York, has been appointed special agent of 
the Queen for lowa and Nebraska. 

—Assistant Chief Engineer Bonnett’s report of fires occurring in 
Battle Creek, Mich., in 1880, shows a total loss of $50,250; insurance paid 
$22,450. There were seventeen fires. 

—The following were the premium receipts of the several agencies at 
Pekin, Ill., for 1880: C.A. Kuhl, $5,678.00; James Haines, $3,194.25; Lucas 
& Lau‘z, $3,531.89; Eras‘us Rhodes, $673,25. 

—The following are the names of the newly elected directors of the 
San Francisco Fire Patrol for the ensuing year: G. Touchard, D. J. Staples, T. C. 
Giant, C. A. Laton, E. Brown and W. Frank. 

—The latest reports regarding the progress of the Western Manu- 
facturers Mutual Insurance Company, of Chicago, inform us that Judge Baraum 
has decided not to appoint a receiver for the company. 

—A. P. Spencer, who has been for some time special agent for 
the Imperial and Northern Insurance Companies, has been appointed special 
agent of the Queen for Missouri, Kansas and Colorado. 

—Out of 847 fires in Philadelphia last year, 125 were from explo- 
sions of coal-oil and gasoline lamps. The insurance companies and press should 
be untiring in fighting these dangerous promoters of fire. 

—The Insurance Committee of the Wisconsin lower house is Law- 
rence, Jess, Hartmann, Herrick and Meyer. The Corresponding Committee in 
the Senate is announced as: Ryland, Finkelberg and Smith. 

—The California Senate Committee on Corporations, which considers 
insurance measures, is announced as follows: Sears (chairman), Johnston, 
Traylor, Harlan, Kelly, West, Pool, Brown and Dickinson. 

—The tenth annual meeting of the Underwriters Association of the 
South will be held at Atlanta on March 23. President Gay hopes that an unusu- 
ally large number of insurance men will convene on that day. 

—The veteran agency of Wm. E. Rollo & Company of Chicago, 
have added the Mechanics Insurance Company, of Brooklyn, N. Y., to their list 
of companies. The Mechanics has been doing business since 1857. 

—A bill was introduced in the Missouri Senate on the 26th 
ult., providing that any insurance company doing business in the State without 
authority shall be liable to a penalty of $230 for each and every offense. 


—A Chicago woman broke a kerosene lamp, while drunk, and the 
blazing oil ran over her. A man undertook to put out the flames, but she furiously 
fought him off, declaring that the fire felt good. She was burned to death. 


-—The Insurance Committeee of the Massachusetts lower house is 
considering the expediency of permitting mutual insurance companies in that 
State to issue policies for a larger amount than three-quirters of the value of the 
insured property. 

—The Commercial Bulletin, speaking of the recently-built Holly 
Water-works, at Silver Cliff, Col., says that on the trial test a stream was thrown 
through an inch and a half nozzle 135 feet high, at an elevation of 190 feet above 
the Water-works. . 

—Breach of warranty and suicide was the defence set up by the 
United States Life Insurance Company in the suit brought against that company, 
because a $10,000 policy on the lifeof Wallard Harley, of New York, was not paid 
on his destroying his life b his own hand, It was averred that the deceased made 
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representations in his policy that he was not intemperate, whereas he was much 
addicted to drink. On January 20, Judge Sedgwick, in the Superior Court, New 
York, directed a verdict for the company, on the ground of breach of warranty. 


—Greville E, Fryer, the new secretary of the Insurance Company of 
North America, is specially fit for the duties incident to the office which he as- 
sumes. His accession, in this capacity, will no doubt inure materially to the bene- 
fit of the company. 


—Straight & Lyman, of Chicago, have secured the agency of the 
Franklin and Emporium Insurance Company of New York. This company makes 
an excellent showing for 1881, and will prove a valuable addition to this well- 
established agency. 


—The temporary injunction restraining the Connecticut Mutual 
Life Insurance Company from selling the property on the south-east corner of 
Dearborn and Monroe streets, Chicago, to A. L. Evans, for $325,000, has been 
disso ved by Judge Gardner, 


—L. Coon, of Quincy, Ill., special agent of the Clinton, of N. Y.— 
E. E. Ryan & Co., of Chicago, Western managers—has been also engaged by 
the Amazon, of Cincinnati, and will hereafter look after the interests of both com- 
panies in the Western States. 


—Morris Franklin, with the Western Department of the North Brit- 
ish and Mercantile Insurance Company, of Chicago, has accepted a posi- 
tion with the Western Department of the Stir and Union Insurance Compari s, 
J. D Wilson, special agent 

—The Hartford Life and Annuity Insurance Company is deviating 
more and more from the path of true life insurance, and its agents in New York 
have been, on this account, notified by the Superintendent of Insurance to cease 
transacting business in the State. 


—R. S. Cri‘chell & Co., of Chicago, have been appointed agents of 
the Fire Insurance Company of the County of Philadelphia. This company was 
organized in 1832, and makes at present the following showing, viz.: capital $200,- 
000; assets, $386,000; net surplus, $102,000. 


-——The Central Pacific Fire Insurance Company, of Virginia City, 
Nev., is spoken of as a dissolute concern, which cannot do business in any State, 
excépt the lax one in which it took out its charter, and has, therefore, sought the 
field of Great Britain, in which to gain a deceptive livelihood. 


—A comparatively recent dangerous risk requiring insurance are the 
oleomargarine factories. In Baltimore, on January 15, one of these fac’ories took 
fire from one of the workmen’s greasy overalls, left too near the steam pipes, ard 
the result was a loss to the insurance companies of several thousand dollars. 


— Hopkins & Hasbrouck, of Chicago, have been appointed 
agents of the Greenwich Insurance Company, of New York. The old Greenwich, 
which has been doing business for the past forty-five years, will be a valuable 
accession to their agency, and in which the Company will be well taken care 
of. 


—The Insurance Committee of the lower house of the Pennsylvania 
Legislature is announced as follows: Campbell, Lowing, Walker, Britton, Davis, 
Roming, McGiffin, Nebinner, Reynolds, Holman, Taggert, French, Harvey, 
Courtney, Mitchell, McCoy, Stewart, Murray, Milliken, Feeley, Scholl, C. A. 
Seidel, Blackford, Buttermore and Donohoe. 


—A resolution has been introduced in the Connecticut Legislature, 
fur incorporating the Hartford Indemnity Company, of Hariford, with a capital 
stock of $100,000. The company will do an accident insurance business. Mar- 
shall Jewell, F. B. Cooley, J. Watson Beach, H. A. Redfield and J. Bolter, are 
named as incorporators in the articles of incorporation. 


—The St. Paul Fire and Marine Insurance Company, having demon- 
strated the fact that there is no money t> be made writing farm risks on the install- 
ment plan in Wisconsin, h s decided toabandon the plan. This is the result after 
several years experience under exc: llent supervision. Ofcourse there is no money 
in Wisconsin on that plan, and hardly any on any plan. 


— The twelfth annual meeting of the Ohio State Board of Fire Under- 
writers will be held on Fc bruary 16 next. The Board invites all special and State 
agents, together with the officers of stock companies trans:cting an ag-ncy busi- 
ness in Ohio, to attend the convention, hoping that a free and o; en interchange of 
views might result in improving the present condition of insurance matters in 
Ohio. 

—The Canada Guarantee Company, devoted enclusively to the bus- 
iness of insuring against breach of trust, has made the required deposit with the 
Insurance Superintendent of New York, and been admitted to the State. There 
is a growing need for insurance of this description in New York. The Canada 
Guarantee is a company of responsibility and will no doubt sqon command a large 
business in New York. 

—The following gentlemen who are well known throughout the 
country as emjnent underwriters, have been elected officers of the Philadelphia 
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Insurance Patrol, for the ensuing year: President, Atwood Smith ; Treasurer, Al. 
fred G. Baker; Secretary, Thomas C. Hill; Directors, Charles Platt, James H, 
Sherrerd, A. Loudon Snowden and John L. Thompson, the latter tu fill the va. 
cancy caused by the death of William G. Crowell. 


—The Union Central Life Insurance Company of Cincinnati, pre- 
sents a circular, for January 1881 with the tollowing comparisons : Number of poli- 
cies issued and received for six months ending December 30, 1879—344 ; for the six 
months ending December 30, 1880—759 ; the amount of insurance given during the 
last six months of 1879—$591,682; last six months of 1880—$1,425,663. This isa 
very gratifying increase ard shows that the Union Central is growing. 


—The statements of the Firemen’s Fund and the Union Insurance 
Companies of California, make m st excellent showing for January, 1881. The 
Fisemen’s Fund presents a paid cipital of $750,000; assets, $1,160,017; receipts, 
$902,180; total expenditures, $516,290; net surplus, $61,973. The Union gives, 
capital, $750,000; assets, $1,020,037; receipts, $278,687 ; to al expenditures, $241,- 
565; net surplus, $165,952. ‘These exhibits afford evidence of superior strength, 
and place the Califorrians ia the very front ranks of our American companies, 


—At a special mee'ing of the Board of Directors of the Clinton Fire 
Insurance Company held on January 27, G. T. Patterson, Jr., was unanimously 
elec ed president, to fill the vacancy caused by’the death of Mr. Ames. Mr. Pat- 
terson deserves to be congratulated on the rapid progress which he has made in 
business life. As president of the Clinton, he occupies a position which in many 
other companies is filled by men much older than he. As to’ his ability, THe 
SPECTATOR would say, as it has said before, that a more capable man for the pres- 
ider.cy of the Clinton wou'd not probably be found in New York. 


—The position of special agent and adjuster, to be filled with profit 
to a company, calls for certain requisites on the part of the incumbent that are 
found in perfection in but few persons. The duties attending it are encompassed 
by many responsibilities seldom comprehended by the novitiate. One of the best 
and most favorably known of the guild in New York, is Edgar H. Bouton, now 
with the Norwich Union, of England. An experience of many years, combined 
with intelligence and a great capacity for business, re: ders him peculiarly adapted 
for the office he so creditably and acceptably fiils. He is held in high esteem by 
his employers. 


— Indianapolis, Ind., loses one of the “old timers ’’ in the retirement 
of A. Abromet from the insurance business. Mr. Abromet has been called abroad 
by the illness of his mother, and as his stay is liable to be lengthy he has trans- 
ferred his companies, the 4£tna, North British, Underwriter’s Association, and 
Howard to E. B. Martindale Bros. THE SPECTATOR trusts that Mr. Abromet's 
retirement will not be permanent and wishes him a pleasant voyage and safe return. 
The new firm is composed of Elijah B. Martindale and his sons Lynn and Robert. 
The senior member is one of the oldest underwriters in the State. That the new 
combination will achieve honor and success is not to be doubted. 


—Last week a five-days’ injunction was obtained by Winthrop Cun- 
ningham & Sons, stockholders, against the officers of the Insurance Company of 
No-th America, in the matter of increasing the company’s capital. The plaintiffs 
opposed the resolution of the directors to increase the capital stock and surplus 
$2,c00,000 by the issue of 1c0,000 additional shares, at $20 as irregular. The par 
value being $10, this will add $1,000,000 to the surplus fund. An addition to the 
capi'alcan only b2 made, the plaintiffs argued, by either selling the new stock at 
par value, or by increasing the par value of all s‘ock issued heretofore to $20 per 
share. The company maintains its right to issue the new stock, as proposed. The 
injunction allowed any person desiring to subscribe to the new stock before Febru- 
ary to do so. 


—The following from general agents Straight and Lyman, of the 
New York Alliance, of Chicago, speaks for itself: ‘‘We hand you herewitha 
statement of the New York Alliance, and take pleasure in calling attention to the 
advance made over the excellent one of a year ago: The assets amount to $1,610,- 
740.22, being an increase of $133,223.45, and the net surplus is $876,259.16—a gain 
of over $90,000.00. It will be noticed that in this statement the assets consist 
mainly of United States Bonds, that item being one and a quarter million dollars. 
Every dollar is at once available in payment of losses. Business men will appre- 
ciate this fact and our agents will find it to their advantage to bring this promi 
nently before them.” 








DIVIDEND NOTICES. 








Exchange Fire Insurance Co., 172 Broadway, Cor. Maiden Lane, i 
New York, January 13, 1881. 


HE BOARD OF DIRECTORS HAVE DECLARED A SEMI 


Annual dividend of FIVE (5) per cent, payable February rst. Transfer 


books will be closed from January 25 to February r. . 
GEO, W. MONTGOMERY, Secretary. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 
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GAZZAM GANO, PRESIDENT. 


19th SEMI-ANNUAL STATEMENT 


J. H. BEATTIE, SECRETAry, 


AMAZON INSURANCE Co., CINCINNATI. 


ASSETS, Jan. 1, 1881. 


United States Bonds 

Loans on Bond and Mortgage, First Liens 
Real Estate, unencmbere 

State Bonds, and other securities 

Cash on hand and in transit 


$90,971.25 
109,160.29 
291,995.00 | 
59,039-17 
25,851.60 


$577,017,31 





ORGANIZED 1871. 





LIABILITIES. 
Re-Insurance, losses not due and all other Liabil- 
$101,251.44 
~_—. as regards Polic, holders 475,764.87 
Capital 


Net Surplus as regards Stockholders 175,765.87 | 


MEMORANDA. 


By the constitution and laws of Ohio, stockholders are liable 
for double the par vaiue of their stock, In addition to the 
ample cash assets of the ‘* Amazon,’ licyholders are thus 
— a security not equaled by that of any other com. 





G. T. PATTERSON, JR.,; PRESIDENT. 


C, E. W. CHAMBERS, SECRETARY, 


62nd SEMI-ANNUAL STATEMENT 


CLINTON Fire INsuraNcE Co., NEw York. 


ASSETS, Jan. 1, 1881. | 


United States Bonds $288,745.00 | 
National Bank and R. R. Stocks 70,900.00 
laware and Hudson Canal Bonds 43)400.00 
Loans on Bond and Mort 26,400.00 
Cash on hand and in Ban 16,670.48 
Accrued Interest and Premiums in Transit... 19,518.15 


$465,633,63 | 


ORGANIZED It 1850. 


LIABILITIES. 


Re-Insurance, losses not due, and all other Liabil- 

$83,388.42 
Surplus as regards Policyholders 382,245.21 
Cash Capital 


Net Surplus as regards Stockholders $132,245.21 


MEMORANDA, 


Fire Insurance only. 
Bcok value Stock (Par 100) $153. 
Over thirty yearso honora jle success. 
Assets clean and always available. 
Losses paid since organization over 





M. HETTINGER, PRESIDENT. 


30th SEMI-ANNUAL STATEMENT 


GERMAN INSURANCE Co., FREEPORT, ILL. 


ASSETS, Jan, 1, 1281. 


City and County Bonds 

Cash on hand and in Bank 

Cash in hands of agents 

Real Estate, unencumbered, (Co’s. Building) -. 

Loans on Bond and Mortg ge, first lien., (Value 
over 000.00 

Bills Receivable (secured notes for tarm risks)... 

Accrued Interest and Personal P operty 


$64,981,75 
92,755.93 
27,979.56 
10,000.CcO 


344,683.19 
188,815.46 
17,t91,26 





$745,407.15 





ORGANIZED 1865. — 





LIABILITIES. | 
Re insurance, losses not due and other liabilities $302,718.06 | 


443,689.09 | 
200,000.00 | 


$243,689.09 | 





V. SHINKLE, PRESIDENT. 


F. GUND, SECRETARY, 


MEMORANDA. 


Net Surplus overall Liabilities, 188 

Net Surplus over all Liabilities, 1880 

| Gain in Net Surplus in 1880, beyond dividends... 
Book Value Stock (par 100) 1880 

Book Value Stock (par roo) 1881-...--...--.--- 
Increase of Cash Assets in 1880 


GEO. COKER, SECRETARY. 


28th SEMI-ANNUAL STATEMENT 


KENTON INSURANCE Co., CovINGTON, Ky. 


ASSETS, Jan. 1, 1881. 


United States 4 per cent, and Municipal 6, 7 3-10 | 
and 8 per cent Bonds $278,177.50 | 
National Bank and Corporation Stocks 25,295.00 | 
Loans on Bond and Mortgage, first liens at 485.30 
Office Buil ling and Personal le ac 2,766.00 | 
Collateral Loans and Bills Receivab 22,341. 
Fire Premiums and 13,136. Fs | 
Cash on hand and interest accrued 19,876. 6.07 | 


$303,077.82 82 | 





ORGANIZED 1867. 


LIABILITIES. 
Re-insurance, losses not due and other liabilities. $71 1961.57 57 





INVESTMENTS TO ASSETS. 


Bonds and Stocks 
M ortgages 
working Capital for daily use 





rom yt as regards Policyholders...............-- $231. 316.95 25 
Cash Capital . $200,000.00 


Net Surplus as regards Stockholders 


$31,116.25 





The ‘** Kenton”’ is the largest Keutucky company and the 
only one in the agency field. 








CHR. PREUSSER, PRESIDENT. 


58th SEMI-ANNUAL STATEMENT 


ADOLF J. CRAMER, SECRETARY. 


MILWAUKEE Mecuanics’ Mut. Ins. Co. 


CASH ASSETS, Jan, 1, 1881. 


United States Bonds $279,079.00 
Milwaukee City and County Bond 98,000.00 
Cash on hand and in Bank 39,279-43 
Cash in hands of Agents 15,859.73 
Real Estate, (unencumbered) 

Loans on Bond and Mortage, first liens 

Loans on Collaterals and Accrued Interest 

City Railroad and Exposition Stocks 


Total Cash Astete....gcccccceccocccccs so . $666,912.34 








ORGANIZED 1852. 


LIABILITIES. 


Reserve for Losses Unadjusted 
Reserve for Re-Insurance 
Net Cash Surplus over all Liabilit:es 





$7,821.co 
223,251.77 
435,839.57 


$666,912.34 


$066,9 2.34 


2,000.00 


SUMMARY. 


Total Cash Assets, as above 

Office Furniture and Personal Property 

Premium Notes held by Co., as additional secur- 
ity beyond the above Cash Assets 64,237.02 





Total Sccurity for Policyholders 


MEMORANDA, 


Cash Receipts, 1880 
Total Disbursements, 1880 
Increase on Cash Assets in 1880 
Net Cash Surly January 1, 1881 
Net Cash Surplus, January 1, ‘1880 
Increase of Cash lus in 1880 
Cash xr es p Brae rganization 
Losses Paid since Organization 


$285,350 4 
235.053-99 
514357-7% 
435:839-67 
397,014.61 
38,824.96 
2.993:941-47 
1,270,014-53 


Policies issued on Stock Plan 





